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umbai is the desti-
ﬂ nation that offers
luxurious homes.
There are many
high-rise buildings available
in Mumbai with exclusive
modern amenities.

vang Varma, director, Omkar

Realtors & Developers Pvi
Ltd, feels that the city has
developed in the luxury
space and is trying to make
the most of it by providing
bespoke amenities Lo buyers
of these high-priced proper-
ties. The fancy lifestyle, luxu-
ry brand names and ullra-

LUXURY LIVING IN THE SPACE-CRUNCHED CITY OF
MUMBAI MAY SEEM DISTANT. HOWEVER,
DEVELOPERS ARE PROVIDING THE NEW BREED OF.
YOUNG RICH INDIANS FLATS THAT SPELL LUXURY
AND ALSO COMPLEMENT THEIR ASPIRATIONS

Expensive homes

Given the ever-escalating
shortage of land in the cily,
coupled with skyrocketling
costs of construction, prop-
erty price increase and mul-
tiple new Laxes introduced by
the government, have all
conspired 1o push up the
cost of buying homes. De-

luxurious amenities, come at
a price, which the nouveau
riche of the country and
Mumbai particularly, are
ready to pay. Keeping in mind
the growing demand, devel-
opers have come up with
projects that provide exclu-
sive facilities to home-buy-
ers. According Lo real estate
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consultants, Jones Lang
LaSalle India, there is a new
trend emerging in Mumbai
due Lo the government's ini-
tiative for ‘affordable hous-
ing'. The new “affordable lux-
ury trend addresses the Lra-
ditional clientele for luxury
homes in Mumbai but ap-
plies Lo local residents of
suburban and far-suburban
areas who are seeking to up-
erade their lifestyle within
Lheir current localities.
Currently, mosl suburbs
have multiple choices in this
category. A [ew areas thal
rank high on factors such as
overall living standards and
growth are Airoli, Ghodbun-
der Road, Goregaon, Malad,
Kanjurmarg, Vikhroli and
Bhandup. In the luxury seg-
ment, families thinking of
purchasing homes of 2, 3
and 4-BHK units prefer stay-
ing in areas such as Maha-
laxmi, Bandra, Juhu, Worli,
BKC, Andheri. The current
average price range in the
above mentioned locality
varies from Rs 3 to 10 crore.
When it comes to amenilies,
Rahul Saraf, managing direc-
tor, Forum Projects, says
that luxury properlies are
meant to be aesthetically
more appealing, equipped
with all the amenities that
ensure a lavish lifestyle like
smarl homes, spa bath-
rooms, club house, gym. elc.
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